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ThisDocumentis not a Prospectusnor anOffer to Subscribefor Shares.
LachlanStarandits subsidiaries(òLSAó)makesno representationor warranty (expressor implied)
asto the accuracy, reliabilityor completenessof this document. LSAand its respectivedirectors,
employees,agentsandconsultantsshallhaveno liability(includingliabilityto anypersonby reasonof
negligenceor negligent misstatement) for any statements,opinions, information or matters
(expressedor implied)arisingout of , or containedin or derivedfrom, or for anyomissionsfrom
this document,exceptliabilityunderstatutethat cannotbe excluded.
This document containsreferencesto certain forecasts,projections,intentions,expectationsand
plansof LSA,whichmayor maynot be achieved.Theyare basedon certainassumptionswhichmay
not be met or on whichviewsmaydiffer.
The performanceand operationsof LSAmaybe influencedby a numberof factors,uncertainties
andcontingencies,manyof whichareoutsidethe control of LSAandits directors.
No representationof warranty (expressedor implied) is made by LSA or any of its respective
directors, officers, employees,advisors or agents that any forecast, projections, intentions,
expectationsor plansset out in this documentwill be achieved.Eithertotally or partially,or that any
particularrate of return will beachieved.



ÅOwns 100% of the operating Compañía Minera 

Dayton (CMD) heap leach gold mine in Chile

ÅJORC Resources of 0.94 m ounces

ÅAdditional exploration target1 range of 0.6 m ounces 

to 0.9 m ounces of gold

ÅLocated immediately adjacent to Teckõs large 
Andacollo copper gold mine (80,000 tpa Cu and 

60,000 ozpaAu)



ÅShares on issue 3.2 billion 

ÅOptions on issue (2c, 2.5c, 3.5c) 77.5 million

ÅShare price 1.5c

ÅMarket Cap $48 million

ÅLess cash and listed shares $9 million

ÅEnterprise Value $39 million

ÅEnterprise Value/ total ounces2 $22/oz

2 JORC Resources plus Exploration targets
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Lachlan Star has:

ſa 100% interest in a major gold project (CMD) in a politically stable 

country

ſexisting unhedged production of circa 40,000 to 50,000 ounces of gold  

per annum

ſan under explored tenement position that has been shown to host 

major ore bodies

ſa base from which to expand operations in Chile 

ſa 25% interest in Luiri Gold with a current market value of circa $4 

million

ſa 100% interest in the Bushranger copper project in NSW with 125,000 

tonnes of contained copper in resources



ÅEstablished mine with long history in highly prospective 

location

Å8Mtpa crushing, stacking and elution plant currently operating 

at 1/3 capacity

Å100tpd ball mill and CIL circuit

ÅCirca 30,000 oz of gold in inventory on leach pads

ÅCopper recovery circuit

ÅWater rights in excess of current requirements

ÅExperienced management team in place
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Å Past productionpeaked at 135,000 oz ðgoalis to return operation to 
>100,000ozpa producer within 2 to 3 years







ÅLocated immediately 

adjacent to TeckAndacollo 

mine (100m from Tres 

Perlas)

ÅTeckdeposit hosts 

resources of 535 Mt 

grading 0.37 % Cu and 

0.12 g/t Au

ÅLimited copper 

exploration on CMD 

tenements deposit)



CMD

Mineral Resources (Feb 2010)  above 0.3 g/t Au

Deposit

Indicated Inferred Total

Tonnes 

(Mt)

Grade

(Au) 

Ounces

(Kozs)

Tonnes 

(Mt)

Grade

(Au)

Ounces

(Kozs)

Tonnes 

(Mt)

Grade

(Au)

Ounces

(Kozs)

Toro/Socorro

Tres Perlas

Chisperos

3.3

15.6

1.0

0.8

0.5

1.1

84

252

36

8.1

19

1.4

0.7

0.5 

1.0

188

333

43

11.4

35

2.4

0.7

0.5

1.0

272

585

79

Total 19.9 0.6 372 28.9 0.6 564 48.7 0.6 936



Å Exploration target1 of 0.6m to 0.9 m ounces of gold

Å Numerous other prospects with mineralisation

Potential Quantity 

(Mt)

Potential Grade 

(g/t Au)

Project lower upper lower upper

Los Loas

Churramata

ElSauce

8.2

12.1

3.7

10.9

16.2

7.2

1.06

0.75

0.57

1.10

0.76

0.60

Total 24.0 34.3 0.83 0.83
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ÅNew leach pad liner installed on Pad 3 b

ÅWill significantly improve leaching rates from mid 2011, brings 

forward cash flow in Q2 and Q3




